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SUB J : OIL NATIONALIZATION BILL - CONGRESSIONAL TIMETABLE FOR 
APPROVAL 

REF: CARACAS 2847 

1. HUMBERTO CELLI, VICE PRESIDENT OF CHAMBER OF DEPUTIES 
AND MEMBER OF AD PARTY NATIONAL EXECUTIVE COMMITTEE, 

TOLD REPORTERS ON MARCH 19 THAT THE OIL NATIONALIZATION BILL 
COULD BE PRESENTED TO THE FULL CHAMBER BY THE FIRST WEEK IN 
APRIL. ONCE APPROVED BY CHAMBER, IT MUST THEN BE SENT TO SENANTE 
FOR APPROVAL. AFTER SENATE APPROVAL, THERE MUST BE A SECOND 
READING IN BOTH HOUSES OF CONGRESS BEFORE THE BILL BECOMES 
LAW. 

2. ALSO ON MARCH 19, ACTING MINISTER OF MINES AND 
HYDROCARBONS FERNANDO BAEZ DUARTE TOLD CHARGE AND OTHER 
EMBASSY OFFICIALS THAT HIS PERSONAL OPINION IS THAT TWO MONTHS 
WILL BE REQUIRED FOR CONGRESSIONAL APPROVAL OF THE NATIONALIZA- 
TION BILL. BAEZ SAID THAT PROCESS CAN BE SPEEDED UP THROUGH 
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THIS TYPE OF PENDING LEGISLATION REQUIRES ONLY ONE READING BY 
EACH BODY OF CONGRESS. 

3. ARTICLE ONE OF THE DRAFT BILL, AS REPORTED ELSEWHERE, 

PROVIDES 120 DAY GRACE PERIOD AFTER ENACTMENT OF LAW BEFORE 
OIL CONCESSIONS TERMINATE. THIS CONDITION, WHICH WAS NOT IN 
REVERSION COMMISSION DRAFT, WOULD ENABLE GOV TO MOVE 
BILL THROUGH CONGRESS AS EARLY AS IT WISHES, AND STILL 

LEAVE TIME TO NEGOTIATE AGREEMENTS WITH PRIVATE OIL COMPANIES 
BEFORE CONCESSIONS TERMINATE. 

4. FIRST DATE TO WATCH FOR IS APRIL 19, THE ANNIVERSARY OF 
THE VENEZUELAN DECLARATION OF INDEPENDENCE. NEXT LIKELY 
DATE IS LABOR DAY, MAY 1, WHICH IS THE CONFEDERATION OF 
VENEZUELAN WORKERS' (CTV) CHOICE. MORE REALISTIC TARGET 

DATES ARE JULY 5, INDEPENDENCE DAY. AND JULY 24, ANNIVERSARY OF THE 
BIRTH OF SIMON BOLIVAR AND OF THE BATTLE OF LAKE MARACAIBO. 
ASENCIO 
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